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ORCID: 0000-0002-4686-7238
IRIS — Universita degli Studi dell'Insubria

POSITION Researcher and Professor of Accounting And Finance

University of Insubria and Catholic University Of The Sacred Heart of Milan

EDUCATION AND TRAINING |

2007  Researcher in Accounting and Finance at University of Insubria

2000  Chartered Auditor (MISE - Italian Ministry Of Economic Development)

2000  Chartered Accountant (ODCEC - Milan /Ministry of University and Scientific Research))
1997  Master Of Science in Financial Economics - University of London

1994  CAE (Cambridge Certificate in Advanced English)

1995  Bachelor’s degree (Laurea) in Advanced Macroeconomics

1988  High School Diploma: Scientific Studies

WORK EXPERIENCE ]

1998 —~Today ~ Teaching activity in Economics and Finance in University Degrees Courses

2000—Today Professional Chartered Accountant, Milan based
= Consultancy (corporate governance, compliance, tax planning, M&A, audit, appraisals
and valuations, ESG reporting)
= Corporate Financial Reporting - local GAAP (OIC) and IFRS
= Board Member, and Member of Statutory Auditors and Sole Auditor in Private
Manufacturing and Commercial Companies, Foundations, Insurance and Financial
Companies

ACADEMIC ACTIVITY ]

1998 -2001  Lecturer in Financial Economics at the School of Banking, Finance and Insurance
Sciences of Catholic University Of The Sacred Heart Of Milan

1998 -2001  Lecturer in Monetary Economics at the School of Banking, Finance and Insurance
Sciences of Catholic University Of The Sacred Heart Of Milan

1998 -2006  Lecturer in Financial Accounting and in Financial Economics at the School of
Banking, Finance and Insurance Sciences of Catholic University Of The Sacred Heart
Of Milan

2007 -Today ~ Researcher and Aggregate Professor of Management and Financial Accounting at the
University Of Insubria.
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2007 —Today

2018 —Today
2009 — 2011

2017 — Today

2017 — 2024

2022- Today

SCIENTIFICACTIVITY

PERSONAL SKILLS

Mother tongue(s)

Other language(s)

English

Spanish

Curriculum Vitae

Researcher and Professor of Financial Accounting at the School of Banking, Finance
and Insurance Sciences of Catholic University Of The Sacred Heart Of Milan

Aggregate Professor of Financial Accounting at University of Insubria

Professor of International Financial Accounting in the MSc in Credit Risk
Management at the School of Banking, Finance and Insurance Sciences of Catholic
University Of The Sacred Heart Of Milan

Professor of Performance Measurement in the MSc in Fundraising at University of
Insubria

Professor of Financial Accounting in the MSc in Corporate Advisory and Intercultural
Resources of the School of Banking, Finance and Insurance Sciences of Catholic
University Of The Sacred Heart Of Milan.

Professor of Accounting For Sustainable Tourism in the MSc in Hospitality and
Tourism Management at University of Insubria

Current research interests focus on accounting, corporate reporting and business
administration, with particular emphasis on intangible assets valuation, financial
and non-financial performance measurement, financial and sustainability reporting,
ESG metrics and sustainability disclosure.

Current research activities investigate the development of ESG scoring models, the
application of Artificial Intelligence to corporate sustainability assessment, and the
implementation of the Voluntary Sustainability Reporting Standard for SMEs
(VSME). Particular attention is devoted to analysing the relationship between
sustainability practices and both financial and non-financial corporate performance,
with a specific focus on the hospitality industry and SMEs.

Author and co-author of monographs, book chapters and peer-reviewed scientific
publications in the fields of accounting, corporate reporting, business valuation and
sustainability.

Research Interests
* Intangible Assets Valuation
» Financial and Sustainability Reporting
* ESG Metrics and ESG Scoring
* Financial and Non-financial Performance Measurement
* Artificial Intelligence for Sustainability Assessment
* VSME reporting

* Hospitality Accounting and Sustainable tourism

||
ltalian
UNDERSTANDING SPEAKING WRITING
Listening Reading Spoken interaction | Spoken production
C2 Cc2 C1 C1 C2
A1 A1 A1 A1 A1
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Digital skills

Office Packages
STATA

ADDITIONAL INFORMATION

Publications
Presentations
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Levels: A1/A2: Basic user - B1/B2: Independent user - C1/C2 Proficient user
Common European Framework of Reference for Languages

SELF-ASSESSMENT
Infonﬂat_ion Communication Cont(_ant Safety Prob_lem
processing creation solving
Proficient Proficient Proficient Independent ‘ Independent
Independent ‘ Independent ‘ Independent ‘ Independent ‘ Independent

Levels: Basic user - Independent user - Proficient user
= Digital competences - Self-assessment grid

Panno A. (2003), An Empirical Investigation On The Determinants of Capital
Structure; The UK and Italian Experience. Applied Financial Economics, 2003, vol.13,
numero 2, pag. 97-112.

Panno A. (2004), Ragioneria Generale e Applicata — Materiale didattico volume n° 3,
pubblicazioni dell’l.S.U. Universita Cattolica del Sacro Cuore di Milano.

Panno A. (2006), L’ approccio delle opzioni reali nell’analisi del valore dei beni
immateriali. Rivista dei Dottori Commercialisti, Anno LVII, fasc. 6, pag. 1167-1219.
Panno, A. (2008), Il sistema delle valutazioni per il bilancio d’esercizio nella logica
dei principi contabili IAS/IFRS, in Palma A. (a cura di), “Il bilancio d’esercizio”,
Giuffre. Pag. 667-744.

Panno, A. (2011), Intangible assets: Profili Economici e Aspetti Valutativi. G.
Giappichelli Editore, Torino. Pag. XII- 428.

Panno, A. (2011), Le Scelte di Finanziamento delle Imprese Italiane di Medie-Piccole
Dimensioni; un’ Analisi Empirica su un Campione di Societa di Servizi. Banca Impresa
Societa, a. XXX, 2011, n°3, pag. 451-490. 1l Mulino, Bologna.

Panno, A. (2012), La struttura del capitale delle imprese di servizi: prime evidenze da
uno studio sulle societa intangible asset-intensive. In “Aziende di servizi e servizi per
le aziende” a cura di Giuseppe Catturi e Gianfranco Cavazzoni. Il Mulino, Bologna,
pag. 461-491.

Panno, A. (2014), “La Valutazione delle Aziende Storiche Operative e Silenti”.
FrancoAngeli. (ISBN 978-88-917-0914-1). (Classe B)

Panno, A. (2016), Il Bilancio di esercizio — Profili aziendali, giuridici e principi
contabili. “La Valutazione delle Principali Classi di Valore”, in Il bilancio di esercizio
secondo i principi contabili Interazionali. — AA. VV. Il Bilancio di esercizio. A cura
di A. Palma. Giuffre. Pag 547 — 653.
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Panno, A. (2017), L’informativa di bilancio dopo il D.Lgs. 139/2015: i nuovi schemi
di Stato Patrimoniale e di Conto Economico. Pag. 1-17. In Giuffré Editore- Rivista
elettronica.

Panno, A. (2017), La valutazione dei crediti e dei debiti nel bilancio d’esercizio:
criterio del costo ammortizzato e attualizzazione. Pag. 1-21. In Giuffre Editore -
Rivista elettronica.

Panno, A. (2017), Le novita per il bilancio di esercizio: il nuovo principio contabile
internazionale IFRS 16 - Leases. Pag. 1-21. In Giuffr¢ Editore - Rivista elettronica.
Panno, A. (2018), Il principio di derivazione per i soggetti OIC adopter. Pag. 1-15. In
Giuffre Editore - Rivista elettronica.

R. Minazzi, A. Panno (2019). L’impatto dell’investimento in politiche di sviluppo sostenibile
(Environmental management practices EMPs) sulla performance delle imprese
dell’ospitalita.

In: (a cura di): A. Pastore F. Testa G. lasevoli M. Ugolini, Management and sustainability:
Creating shared value in the digital era. p. 405-410, Verona: Fondazione CUEIM, ISBN:
97888943937-1-2, Roma, 20-21 giugno 2019, doi: DOI 10.7433/SRECP.EA.2019.71 -
Abstract in Atti di convegno.

R. Minazzi, A. Panno (2019). Social Media Marketing in the Hospitality Industry: The
Evolution of European Hotels’ Approaches from 2012 to 2018.

In: (a cura di): Y. Ekinci L. Sharples G. Viglia D. Gursoy, CONFERENCE
PROCEEDINGS "9th ADVANCES IN HOSPITALITY AND TOURISM MARKETING
AND MANAGEMENT CONFERENCE". p. 345-358, PORTSMOUTH: University of
Portsmouth, ISBN: 978-0-9964244-4-8, Portsmouth (UK), 9-12 luglio 2019 - Contributo

in Atti di convegno.

Panno A. (2019). Performance measurement and management in small companies of the
service sector; evidence from a sample of Italian hotels.

MEASURING BUSINESS EXCELLENCE, vol. 24, p. 133-160, ISSN: 1368-3047, doi:
10.1108/MBE-01-2018-0004 - Articolo in rivista.

Panno, A. (2022), 11 Bilancio di esercizio — Profili aziendali, giuridici e principi contabili.
“Il bilancio di esercizio secondo 1 principi contabili internazionali: la Valutazione delle
Principali Classi di Valore”, AA. VV. 1l Bilancio di esercizio. A cura di A. Palma. Giuffie.
Pag 513 —618.

R. Minazzi — A. Panno (2023), “Environmental management practices (EMPs)
del settore alberghiero: disclosure ed effetti sulla performance finanziaria e non
finanziaria”.

Metodologie della ricerca interdisciplinare. Atti della Giornata della ricerca
DiDEC 2022. Mimesis Edizioni

R. Minazzi — A. Panno (2023), “La comunicazione strategica della sostenibilita
come elemento di differenziazione delle imprese e delle destinazioni turistiche ”.
Rediscovering local roots and interactions in management - Conference Proceedings.

S. Coglievina - V. Albanese - R. Minazzi— A. Panno — M. Fissore (2025), *“ Turismo

religioso e cammini in Lombardia -Una ricerca pluridisciplinare”. In Gli itinerari culturali e
religiosi. Una ricerca sui territori di Emilia-Romagna, Lombardia e Toscana. - Progetto Miur
ITINEREL. ISBN:9788849886801

A. Panno — S. Copes (2025), “Valore sociale e rendicontazione di sostenibilita:
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Memberships
Affiliations

Conferences — Conventions —
Workshops

2018

2018

2018

2019

2024

2024

2024

2025
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profili teorici ed evidenze dal territorio”. In Ripensare il turismo. Sostenibilita,
partecipazione, territorio.” Giappichelli

S. Copes — A. Panno (2026), “From Complexity to Clarity in a Tech-Driven
World: A Minimalist Al-Based ESG Assessment Framework Grounded in
VSME”. In press Springer. BS-Lab Bucharest Conference.

A. Panno — S. Copes — R. Minazzi (2026), “Environmental Management Practices
(EMPs) in the Hospitality Sector: Disclosure and Effects on Financial and Non-
Financial Performances”. Forthcoming. Conference paper presented at the
Accounting, Society and Environment International Congress — ASE.

Member of the Italian Register of Chartered Accountants

Member of the Italian Register of Statutory Auditors

Member of Accademia Italiana di Economia Aziendale (AIDEA)

Member of Joint Committee (Commissione Paritetica) of DiDEC — University of Insubria

International Congress EIASM - Ancona, Italia: "Value Creation, integrated reporting and
governance". Paper presented: "Performance measurement and management in small
companies; evidence from a sample of italian hotels"

National Congress Codis Como — Ordine dei Dottori Commercialisti di Como.
Paper presented: "La fiscalita dei soggetti OIC adopter".

National Congress ‘“Persone, idee, diritti: il fenomeno Start-up nel territorio lariano™ -
Universita degli studi dell’Insubria — ComoNext — InnovationHUB (Lomazzo) —
Universita Cattolica del Sacro Cuore di Milano.

National Congress “Il codice della Crisi di Impresa e dell’insolvenza”. Universita degli
studi dell’Insubria — Ordine dei Dottori Commercialisti di Como — Camera Civile di Como

National Congress “L’economia Illecita tra diritto e cronaca: uno sguardo al territorio
insubre”. Relazione: La prospettiva degli studi economico-aziendali in tema di economia
criminale”. Universita degli studi dell’Insubria

National Congress “Pilgrimage and Religious Tourism: Bibliometric Overview”.
Universita degli studi dell’Insubria

National Congress : Gli itinerari culturali e religiosi Una ricerca sui territori di Emilia
Romagna, Lombardia e Toscana. Universita Cattolica del Sacro Cuore.

National Congress: La criminalita economica italo-svizzera: Diffusione e contrasto.
Paper presentato: “Criminalita economica tra Italia e Svizzera: modelli di contrasto e
prospettive economico-aziendali nel territorio insubre”. Universita degli Studi
Dell’Insubria, 24 ottobre 2025.
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2025 National Congress: Itinerari e cammini tra fede e cultura. I risultati della ricerca ITINEREL.
Paper: “La costruzione di un questionario sul profilo del turista-camminatore e sulla
sostenibilita dei cammini”. Universita degli Studi Dell’Insubria, 11 novembre 2025.

International Congress: Navigating the waves of Innovation in a Tech-Driven World.
BSLAB International Symposium. Paper presented: “From Complexity to Clarity:
Rethinking ESG Assessment in the Age of Al and VSME”. SNSPA University of Bucharest,
22-23 Gennaio 2026.

2026

2026 International Congress : Accounting Society and the Environment (ASE) Research
Workshop. Paper presented: “Environmental Management Practices (EMPs) in the
Hospitality ~ Sector: Disclosure and Effects on Financial and Non-Financial
Performances.” University of Insubria, 15 maggio 2026. Vincitore del Best Paper Prize.

Milan, 30/06/2026
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